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4 billion euros EMTN Programme update

Rome, May 20, 2011 - TERNA S.p.A. updated its 4 billion euro Euro Medium Term Note
Programme (EMTN). Deutsche Bank and Citigroup acted as Joint Lead Managers of the
programme, which has been rated A + by Standard & Poor's, A2 by Moody's and A + by Fitch.

Terna SpA Registered Office - Viale Egidio Galbani, 70 - 00156 Rome - Italy - Ph. +39 0683138111 - www.terna.it pp—r

Rome Register of Companies, Tax Code and VAT No. 05779661007 R.E.A. 922416 ‘ ﬁ@] eCe HaS
On December 31%, 2010: Share Capital Euro 440,967,054 fully paid-in | s w



