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Highlights (1/2)

Demand Evolution i Last 12 months

oPEMAND AS REPORTED (TWh) 1Q17  1Q18 P
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2018

A 1Q18 National Demand at 82 TWh

A Net Total Production at 69 Twh: A *+15.6% wind production (6.1 TWh)
) A +11.5% hydroelectric production (8.6 TWh)
A RES contribution at 30%

Strong growth in wind and hydro production
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Highlights (2/2)
1Q18 Key Numbers

- 1Q 2018 1Q 2017 w

Revenues 538 524 +3%
EBITDA 409 403 +2%
Group Net Income! 183 179 +20
Total Group Capex 142 100 +42%
102015 AP Pva0i
Net Debt 7’618 7,796

Solid results Iin all P&L lines
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1Q 2018 results

Revenues

Non Regulated Activities

B Requlated Activities?
B Non Regulated Act.

1Q 17 ® & & & B Tamini
Regulated Non Regulated Tamini International B International Act.2
Activities” Activities Activities®
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1Q 2018 results

Revenues Analysis

oNON REGULATED ACTIVITIES

oREGULATED ACTIVITIES

umn
-3

B Transmission
[l Dispatching
Hl Other

B IFRIC
1Q 17 & & & & 1Q18
Transmission Dispatching Other IFRIC12

amn
+14

+40.2%

B Tamini
Bl Non Regulated Act.

1Q 17 & & 1Q18
Non Regulated Tamini
Activities
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1Q 2018 results

Opex
umn +7
: """"""""""""""""""""""""""""""""""""""""""""""" ]
i +6.1% '
1
4
2 1 I
Non Regulated Activities
B Requlated Activities?
B Non Regulated Act.
B Tamini
& & & e -
Regulated Non Regulated Tamini International = International Act.
Activities™ Activities Activities

Opex evolution driven by higher volumes in Non Regulated Activities

L7/ ;
Investor Relations 9

=T, =
‘.
#a i€'na 1. Including IFRIC12

T ERNA G ROUP



1Q18 CONSOLIDATED RESULTS

MAY 9t 2018

1Q 2018 results
Opex Analysis

oREGULATED ACTIVITIES

umn

93

B | abour Costs
B External Costs & Other

B |FRIC

1Q 17 ® %

Labour External
Costs Costs
& Other

e
IFRIC12

o NON REGULATED ACTIVITIES

umn

_____________________ +5 e,
+18.0% i
4
1
L
I
B Tamini
H Non Regulated Act.
1Q 17 o ae 1Q 18
Non Regulated Tamini

Activities

Regulated Activities cost control
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1Q 2018 results
EBITDA

oREGULATED ACTIVITIES oNON REGULATED ACTIVITIES

umn uamn

Positive EBITDA contribution from Tamini and other Non

Regulated Activities
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